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BYRON SHIRE COUNCIL
2016/2017 Budget Review as at 30th June 2017

QUARTERLY BUDGET REVIEW STATEMENTS - OLG REPORTING REQUIREMENTS

The following statement is made in accordance with Regulation 203(2) of the Local
Government (General) Regulations 2005

It is my opinion that the Quarterly Budget Review Statement for Byron Shire Council for

the quarter ended 30th June 2017 indicates that Councils' projected financial position at
30th June 2017 will be satisfactory at year end, having regard to the projected estimates
of income and expenditure and the original budgeted income and expenditure

M

Signed Date:-31st July 2017

James Brickley
Responsible Accounting Officer, Byron Shire Council
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Comments on Cash and Investments Position

Comment on Cash and Investments Position

The indicated cash and investment position at 30 June 2017 is $79,227,979. It
needs to be recognised that Councils financial position for 30th June 2017 is still
subject to further finalisation and audit. Therefore the provided restricted funds
(reserves) indicated in the report may change and should be treated as a guide
until confirmation by Council when the actual financial statements are adopted in
October 2017. Councils' reserves are for budget purposes, calculated assuming
all revenue/expenditure is received/incurred. They do not take into consideration
balance sheet movements for debtors (revenue) and creditors (expenditure)
which reflect over time cash revenue and cash expenditure not physically
received or paid. This can explain why there can be a variance between cash
and investments held compared to restricted funds.

Investments

Restricted funds are invested in accordance with Councils Investment policy
Cash

Council has completed the bank reconciliation to 30 June 2017

Reconciliation

The total cash and investments have been reconciled with funds invested and
cash at bank
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2016/2017 Budget Review as at 30th June 2017
Legal Expenses

Expense Expenditure YTD $ Budgeted Y/N

Legal Fees 100,400.48 Y
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